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Bless Community Services

STATEMENT BY THE BOARD
For the financial year ended 31 March 2026

The Board presents their report to the members together with the audited financial statements of Bless
Community Services (the “Society”) for the year ended 31 March 2026.

Opinion of the Board

In the opinion of the Board,
a) the accompanying financial statements set out in the following sections of the financial statements:
* Statement of Financial Activities
* Statement of Financial Position
* Statement of Changes in Funds
* Statement of Cash Flows

* Notes, comprising a summary of significant accounting policies and other explanatory notes

are drawn up so as to present fairly, in all material respects, the state of affairs of the Society as at 31 March
2026 and of the results, changes in funds and cash flows of the Society for the financial year then ended; and

b)  at the date of this statement, there are reasonable grounds to believe that the Society will be able to pay
its debts as and when they fall due

The Board has, on the date of this statement, approved and authorised these financial statements for issue.

On Behalf of the Board,

o

Ronald Wong Jian Jie
Chairman

Khong Wan Yi Eunice
Hon. Treasurer

29 May 2026



Chartered | Accredited

Accountant | [raining
SINGAPORE Organisation

INDEPENDENT AUDITOR'S REPORT

To the members of Bless Community Services

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Bless Community Services (the “Society”) which comprise the
statement of financial position as at 31 March 2026, and the statement of financial activities, statement of
changes in funds and statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policy information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act 1966 (the Societies Act), Charities Act 1994 and other relevant regulations (the
Charities Act and Regulations) and Financial Reporting Standards in Singapore ("SFRSs") so as to give a true
and fair view of the financial position of the Society as at 31 March 2026, and of the financial performance,
changes in funds and cash flows of the Society for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Society in accordance with the Accounting and
Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ACRA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Board for the Financial Statements

Board is responsible for the preparation and fair presentation of the financial statements in accordance with
the provisions of the Societies Act, the Charities Act and Regulations and SFRSs and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Society or to cease operations,

or has no realistic alternative but to do so.

Board is responsible for overseeing the Society’s financial reporting process.

P G Wee Partnership LLP (UEN: T13LL0036E)
P G Wee Partnership LLP (registration number T13LLO036E) is an accounting limited liability partnership registered in Singapore with limited liability under the Limited Liability Partnerships Act 2005.

SN e ATIONAL An independent member of DFK International
111 Somerset Road, #13-33, Singapore 238164 T: +65 6220 8858 E: contact@pgonline.sg W: www.pgonline.sg
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INDEPENDENT AUDITOR'S REPORT

To the members of Bless Community Services

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Society to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

P G Wee Partnership LLP (UEN: T13LL0036E)
P G Wee Partnership LLP (registration number T13LLO036E) is an accounting limited liability partnership registered in Singapore with limited liability under the Limited Liability Partnerships Act 2005.

SN e ATIONAL An independent member of DFK International
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INDEPENDENT AUDITOR'S REPORT

To the members of Bless Community Services

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on Other Legal and Regulatory Requirements

In our opinion,

(a) the accounting and other records required to be kept by the Society have been properly kept in
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the Charities Act
and Regulations; and

(b) the fund-raising events held during the financial year have been carried out in accordance with Regulation
6 of the Societies Regulations issued under the Societies Act and proper accounts and records have been

kept of the fund-raising events.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
year:

a) The Society has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(b) The Society has not complied with the requirements of Regulation 15 of the Charities (Institutions of a
Public Character) Regulations.

The engagement partner on the geidit resulting in this independent auditor's report is Wee Phui Gam.

Wee Partnership LLP
Public Accountants and
Chartered Accountants
Singapore

29 May 2026

P G Wee Partnership LLP (UEN: T13LL0036E)
P G Wee Partnership LLP (registration number T13LLO036E) is an accounting limited liability partnership registered in Singapore with limited liability under the Limited Liability Partnerships Act 2005.
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Bless Community Services

STATEMENT OF FINANCIAL ACTIVITIES
For the financial year ended 31 March 2026

Unrestricted Restricted Funds

Funds
Note Accumulated Services and Neighbourhood Bursary Safe Sound Total
Funds Programmes Assistance Award Fund Sleeping Place
Fund Fund Programmes Fund

2026 2026 2026 2026 2026 2026 2025

SGD SGD SGD SGD SGD SGD SGD
Income
Income From Generated Funds
Voluntary Income
Donation
Tax deductible 5 527,104 - 12,860 15,896 108,564 664,424 501,705
Non-tax deductible 5 63,671 25,010 - - 25,451 114,132 34,900
Activities collections 5 - 10,126 - - - 10,126 9,216
Other Income
Amortisation of deferred capital grant 6 - - - - - - 1,630
Other Income 6 525 - - - - 525 -
Government grants 6 204,461 - - - - 204,461 163,810
Interest income 6 5,609 - - - - 5,609 5,471
Total Income 801,370 35,136 12,860 15,896 134,015 999,277 716,732
Expenditures
Charitable Activities
Services and programmes - 38,251 - - - 38,251 43,562
Neighbourhood assistance - - 10,245 - - 10,245 9,518
Bursary award - - - 8,120 - 8,120 4,700
Safe sound sleeping place programmes - - - - 58,526 58,526 32,797

- 38,251 10,245 8,120 58,526 115,142 90,577




Bless Community Services

STATEMENT OF FINANCIAL ACTIVITIES
For the financial year ended 31 March 2026

Unrestricted Restricted Funds
Funds
Note Accumulated Services and Neighbourhood Bursary Safe Sound Total
Funds Programmes Assistance Award Fund Sleeping Place
Fund Fund Programmes Fund
2026 2026 2026 2026 2026 2026 2025
SGD SGD SGD SGD SGD SGD SGD
Other Operating and Governance
Expenditure
Accountancy fee 5,400 - - - - 5,400 5,400
Auditor's remuneration 6,784 - - - - 6,784 5,030
Bank charges 171 - - - - 171 210
CPF and SDL 8 47,190 - - - - 47,190 38,501
Depreciation of property, plant and equipment 10 14,035 - - - - 14,035 4,661
Depreciation of right-of-use asset 5,267 - - - - 5,267 5,160
Equipping and resource 19,550 - - - - 19,550 5,794
Fund raising expenses 7 73,674 - - - - 73,674 17,913
Financial admin and media services 67,387 - - - - 67,387 35,807
General expenses 661 - - - - 661 371
Insurance 3,844 - - - - 3,844 2,989
Interest expense on lease liabilities 1,270 - - - - 1,270 299
Internship and admin support 4,192 - - - - 4,192 -
IT expenses 3,011 - - - - 3,011 2,906
Maintenance fee 48 - - - - 48 2,450
Medical expenses 3,248 - - - - 3,248 2,041
Printing and stationery 1,575 - - - - 1,575 406
Publicity 559 - - - - 559 463
Salaries and bonuses 8 287,808 - - - - 287,808 230,056
Share of expenses - Yio Chu Kang Chapel - - - - - - 7,304
Telephone charges 509 - - - - 509 701
Training and resources 3,290 - - - - 3,290 3,127
Unutilised leave - - - - - - 48
549,473 - - - - 549,473 371,637
Total Expenditure 549,473 38,251 10,245 8,120 58,526 664,615 462,214
Net surplus (deficit) for the year 251,897 (3,115) 2,615 7,776 75,489 334,662 254,518
Total comprehensive Income for the year 251,897 (3,115) 2,615 7,776 75,489 334,662 254,518

The accompanying notes form an integral part of these financial statements



Bless Community Services

STATEMENT OF FINANCIAL POSITION
As at 31 March 2026

Note 2026 2025
SGD SGD

Assets
Non-Current Assets
Property, Plant and Equipment 10 86,247 53,905
Right-Of-Use Assets 11 21,068 26,335
Total Non-Current Assets 107,315 80,240
Current Assets
Other Receivables 12 11,051 17,182
Cash and Cash Equivalents 13 1,215,903 926,736
Total Current Assets 1,226,954 943,918
Total Assets 1,334,269 1,024,158
Funds and Liabilities
Funds
Unrestricted Funds
Accumulated Fund 1,151,135 902,353
Restricted Funds
Services and Programmes Fund 14 - -
Neighbourhood Assistance Fund 15 2,615 -
Bursary Award Fund 16 12,957 5,181
Safe Sound Sleeping Place Programmes Fund 17 116,689 41,200
Total Funds 1,283,396 948,734
Liabilities
Non-Current Liabilities
Lease Liabilities 11 16,621 21,605
Total Non-Current Liabilities 16,621 21,605
Current Liabilities
Other Payables 18 29,268 49,089
Lease Liabilities 11 4,984 4,730
Total Current Liabilities 34,252 53,819
Total Funds and Liabilities 1,334,269 1,024,158

The accompanying notes form an integral part of these financial statements



Bless Community Services

STATEMENT OF CHANGES IN FUNDS

As at 31 March 2026

Opening Balance at 1 April 2025
Transfers of funds

Surplus (deficit) for year

Closing Balance at 31 March 2026

Opening Balance at 1 April 2024
Transfers of funds

Surplus (deficit) for year

Closing Balance at 31 March 2025

Unrestricted Funds

Restricted Funds

Accumulated Services and Neighbourhood Bursary award fund Safe sound sleeping Total Funds
funds programmes fund assistance fund place programmes
fund
SGD SGD SGD SGD SGD SGD
(note 14) (note 15) (note 16) (note 17)
902,353 - - 5,181 41,200 948,734
(3,115) 3,115 - - - -
251,897 (3,115) 2,615 7,776 75,489 334,662
1,151,135 - 2,615 12,957 116,689 1,283,396
625,365 5,300 - - 63,551 694,216
(36,363) 29,006 7,357 - - -
313,351 (34,306) (7,357) 5,181 (22,351) 254,518
902,353 - - 5,181 41,200 948,734

The accompanying notes form an integral part of these financial statements



Bless Community Services

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2026

Note 2026 2025
SGD SGD

Cash Flows From Operating Activities
Surplus (Deficit) for the year 334,662 254,518
Adjustments for:
Amortisation of deferred capital grant - (1,630)
Depreciation of plant and equipment 14,035 4,661
Depreciation of right-of-use asset 5,267 5,160
Interest expense 1,270 299
Interest income (5,609) (5,471)
Operating Surplus (Deficit) Before Working Capital Changes 349,625 257,537
Changes in Working Capital
Other receivables 6,131 (9,646)
Other payables (19,821) 30,882
Cash Flows From (Used In) Operations 335,935 278,773
Net Cash Flows From (Used In) Operating Activities 335,935 278,773
Cash Flows From Investing Activities
Purchase of Plant and Equipment (46,377) (38,275)
Interest received 5,609 5,471
Net Cash Flows From (Used In) Investing Activities (40,768) (32,804)
Cash Flows From Financing Activities
Interest Paid (1,270) (299)
Repayment of Obligations Under Lease Liabilities (4,730) (5,701)
Net Cash Flows From (Used In) Financing Activities (6,000) (6,000)
Net Increase (Decrease) in Cash and Cash Equivalents 289,167 239,969
Cash and Cash Equivalents at Beginning of the Year 926,736 686,767
Cash and Cash Equivalents at End of the Year 13 1,215,903 926,736

The accompanying notes form an integral part of these financial statements



Bless Community Services

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2026

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1 General Information

Bless Community Services is a society constituted under the provisions of the Societies Act 1966 and
registered under the Singapore Charities Act 1994 on 1 December 2008. The Society was accorded the status
of an Institution of Public Character (IPC) for the period from 22 August 2025 to 21 August 2028. The Society's
registered office is located at 242 Yio Chu Kang Road, Singapore 545671. The Society is situated in
Singapore.

The Board has, on the date of this statement, approved and authorised these financial statements for issue.
The principal activities of the Society are those relating to the provision of services to youths, seniors and the
community that will help develop the potential of individuals, strengthen families and foster communal bonding
to enrich the community.

2 Material Accounting Policy Information

Basis of Accounting

The financial statements of the Society have been prepared in accordance with the Singapore Financial
Reporting Standards (“SFRS”).

The financial statements expressed in Singapore Dollar (“SGD”) are prepared in accordance with the historical
cost convention except as disclosed, where appropriate, in the accounting policies below.

The preparation of financial statements in conformity with SFRS requires the use of estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during
the financial year. Although these estimates are based on Board's best knowledge of current events and
actions, actual results may ultimately differ from those estimates.

The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates
are significant to the financial statements are disclosed in Note 3 or respective notes, where disclosed.

The accounting policies adopted are consistent with those of the previous financial year except in the current
financial year, the Society has adopted all the new and revised standards that are effective for annual periods
beginning on or after 1 April 2025. The adoption of these standards did not have any material effect on the
financial performance or position of the Society.

Functional and Presentation Currency

ltems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (“the functional currency”). The financial statements are presented in
Singapore Dollar (“SGD”), which is the Society's functional currency.

10



Bless Community Services

All financial information presented are denominated in Singapore Dollar unless otherwise stated.

Revenue Recognition

Revenue is measured based on the consideration to which the Society expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Revenue is recognised when the Society satisfies a performance obligation by transferring a promised good or
service to the customer, which is when the customer obtains control of the good or service. A performance
obligation may be satisfied at a point in time or over time. The amount of revenue recognised is the amount
allocated to the satisfied performance obligation.

Donations and fundraising

Donations and revenue from fundraising activities that are used for general purpose are recognised in the
income and expenditure account when the Society's entitlement to such income is established with certainty
and the amount can be measured with sufficient reliability. This normally coincides with the period of receipt.

Donations and revenue from fundraising activities where usage is restricted by the donors are recognised in
Reserves and Funds in the financial year they are received.

Donations that are restricted for asset purchase are included in deferred donations and taken to the income
and expenditure account on a straight-line basis over the expected useful lives of the related assets.

Activities collections

The Society organises activities to support the well-being of children, youth, adults, elderly and families in the
community.

Interest income

Interest income is recognised using the effective interest method.

Government grants

Government grants are recognised when there is reasonable assurance that the grant will be received and all
attaching conditions will be complied with. A government grant that becomes receivable as compensation for
expenses or losses incurred is recognised as income in profit or loss of the period in which it becomes
receivable.

Retirement Benefit Costs

Contributions to defined contribution retirement benefit plans are recorded as an expense as they fall due.
Contributions made to government managed retirement benefit plan such as the Central Provident Fund
(“CPF”) which specifies the employer’s obligations are dealt with as defined contribution retirement benefit
plans.

11



Bless Community Services

Employee leave entitlement

Employee entitlements to annual leave are recognised when they accrue to employees. An accrual is made for
the estimated liability for annual leave as a result of services rendered by employees up to the balance sheet
date.

Leases

The Society assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

As lessee

The Society applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Society recognises lease liabilities representing the obligations to
make lease payments and right-of-use assets representing the right to use the underlying leased assets.

Right-of-use assets

The Society recognises right-of-use assets at the commencement date of the lease (i.e. the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets, as follows:

Office space - 5 years

If ownership of the leased asset transfers to the Society at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-
of-use assets are also subject to impairment. The accounting policy for impairment is disclosed under
impairment of non-financial assets. The Society's right-of-use assets are included in Note 11.

Lease Liabilities

At the commencement date of the lease, the Society recognises lease liabilities measured at the present value
of lease payments to be made over the lease term.

In calculating the present value of lease payments, the Society uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, a change in the lease payments (e.g. changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in
the assessment of an option to purchase the underlying asset.

The Society's lease liabilities are included in Note 11.

12



Bless Community Services

Short-term leases and leases of low-value assets

The Society applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option).
It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are
recognised as expense on a straight-line basis over the lease term.

Income Tax

The Society is a registered charity under the Charities Act 1994 and is exempt from income tax.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation is calculated on the straight-line method to write off the cost of the assets over their estimated
useful lives. The estimated useful lives have been taken as follows:

Computer - 3 years
Equipment - 3 to 20 years
Furniture and fittings - 10 years
Leasehold improvements - 10 years

The residual values, estimated useful lives and depreciation method are reviewed, and adjusted as
appropriate, at end of the reporting year. The effects of any revision are recognised in profit or loss when the
changes arise.

Fully depreciated assets are retained in the accounts until they are no longer in use.

On disposal of an item of property, plant and equipment, the difference between the net disposal proceeds and

its carrying amount is recognised in profit or loss.

Impairment of Non-Financial Assets

The Society assesses at each reporting date whether there is an indication that an asset may be impaired. If
any such indication exists, or when annual impairment assessment for an asset is required, the Society makes
an estimate of the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less costs to sell
and its value in use and is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets. In assessing value in use, the estimated future cash
flows expected to be generated by the asset are discounted to their present value.

Where the carrying amount of an asset exceeds its recoverable amount, the asset is written down to its
recoverable amount.

Impairment losses are recognised in profit or loss.

13



Bless Community Services

An assessment is made at each reporting date as to whether there is an indication that previously recognised
impairment losses may no longer exist or may have decreased. A previously recognised impairment loss is
reversed only if there has been a change in the estimates used to determine the asset's recoverable amount
since the last impairment loss was recognised. If that is the case, the carrying amount of the asset is increased
to its recoverable amount. That increase cannot exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss be recognised previously. Such reversal is recognised
in profit or loss.

Financial Assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the contractual provisions of
the instruments.

At initial recognition, the Society measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss (FVPL), transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at FVPL are expensed in profit
or loss.

Trade receivables are measured at the amount of consideration to which the Society expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of
third party, if the trade receivables do not contain a significant financing component at initial recognition.

Subsequent measurement

Debt instruments

Subsequent measurement of debt instruments depends on the Society’s business model for managing the
asset and the contractual cash flow characteristics of the asset. The three measurement categories for
classification of debt instruments are amortised cost, fair value through other comprehensive income (FVOCI)
and fair value through profit or loss (FVPL). The Society only has debt instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. Financial assets are measured at
amortised cost using the effective interest method, less impairment. Gains and losses are recognised in profit
or loss when the assets are derecognised or impaired, and through the amortisation process.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has expired.
On derecognition of a financial asset in its entirety, the difference between the carrying amount and the sum of
the consideration received and any cumulative gain or loss that had been recognised in other comprehensive
income for debt instruments is recognised in profit or loss.

Impairment of financial assets

The Society recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at
FVPL. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Society expects to receive, discounted at an approximation of the
original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held
or other credit enhancements that are integral to the contractual terms.

14



Bless Community Services

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is recognised for credit losses
expected over the remaining life of the exposure, irrespective of timing of the default (a lifetime ECL).

Cash and Cash Equivalents

This includes cash on hand and deposits with financial institutions.

Funds

Unrestricted funds are available for use at the discretion of the Board in furtherance of the general objectives
of the Society.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Society becomes a party to the contractual
provisions of the financial instrument. The Society determines the classification of its financial liabilities at
initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not at FVPL, net
of directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at
amortised cost using the effective interest method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised, and through the amortisation process.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
On derecognition, the difference between the carrying amounts and the consideration paid is recognised in
profit or loss.

Provisions

A provision is recognised when there is a present obligation (legal and constructive) as a result of past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed at end
of each reporting year and adjusted to reflect the current best estimate.

15



Bless Community Services

3 Significant Accounting Judgements and Estimates

Estimates, assumptions and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

(a) Judgements made in Applying Accounting Policies

Management is of the opinion that there is no significant judgement made in the process of applying the
Society's accounting policies.

(b) Key Sources of Estimation Uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of the
reporting year, that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year are discussed below.

Useful Lives of Property, Plant and Equipment

Property, plant and equipment are depreciated on a straight-line basis over their estimated useful lives. The
Board anticipates the useful lives of these property, plant and equipment to be within 3 to 10 years and over
the remaining term of the lease. The carrying amount of the Society's property, plant and equipment is
disclosed in note 10 to the financial statements. Changes in the expected level of usage and technological
developments could impact the economic useful lives and the residual values of these assets, therefore future
depreciation charges could be revised.

4 Related Party Transactions

There are transactions and arrangements between the reporting entity and a related party, Yio Chu Kang
Chapel Ltd and the effects of these on the basis determined between the parties are reflected in these
financial statements.

2026 2025
SGD SGD
Rental 6,000 6,000
Share of expenses - 7,304
Financial admin and media services 67,387 35,807
5 Donations Income
2026 2025
SGD SGD
Unrestricted Funds
Donations — Tax deductible 527,104 480,862
Donations — Non-tax deductible 63,671 33,215
590,775 514,077

Donation income includes amount SGD 475,402 (2025: SGD 259,823) pertaining to fund raising activities.
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Restricted Funds

Donations — Tax deductible
Donations — Non-tax deductible
Activities collections

Revenue from donations is recognised based on point in time.

6 Other Income

Amortisation of deferred capital grant
Government grants

-Enhanced Fund-Raising (EFR)
-Others

Other income

Interest income

7 Fund Raising Activities

Charity Dinner & Golf

New Year Blessings

Together We Thrive From Streets to Home
Path To Resilience

Swee Got Talent

Give A Child A Chance for Education
Helping Families in Crisis

From Shelter to Sanctuary - Transforming night shelters for the Homeless into

retreat place

Less: Fundraising expenses

Charity Dinner & Golf

New Year Blessings

Together We Thrive From Streets to Home
Path To Resilience

Swee Got Talent

Administrative fee charged by Giving.sg
Miscellaneous

Surplus from fund raising activities

2026 2025
SGD SGD
137,320 20,843
50,461 1,685
10,126 9,216
197,907 31,744
2026 2025
SGD SGD

- 1,630
193,704 160,993
10,757 2,817
525 -
5,609 5,471
210,595 170,911
2026 2025
SGD SGD
254,306 4,820
- 26,703

- 33,500

- 194,800

79,191 -
15,896 -
12,360 -
113,649 -
475,402 259,823
66,477 -
- 2,802

- 4,840

- 5,376

3,000 -
3,959 4,868
238 27
73,674 17,913
401,728 241,910
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8 Employee Benefits Expense

Salaries and bonuses
CPF and SDL

2026 2025
SGD SGD
287,808 230,056
47,190 38,501
334,998 268,557

No board members are remunerated for their board services in the financial year.

None of its paid staff receives more than $100,000 each in annual remuneration.

9 Income Tax Benefit (Expense)

The income of the Society, which is a registered Charity under Charities Act 1994, is exempted

from income tax.

10 Property, Plant and Equipment

Cost

At 1.4.2024

Additions

At 31.3.2025 and 1.4.2025
Additions

At 31.3.2026
Accumulated Depreciation
At 1.4.2024

Depreciation for year

At 31.3.2025 and 1.4.2025
Depreciation for year

At 31.3.2026

Net Carrying Amount

At 31.3.2026

At 31.3.2025

11 Leases

Society as a lessee

Computers Equipment Furniture Leasehold Total
and Fittings Improvements
SGD SGD SGD SGD SGD
11,011 58,467 11,203 - 80,681
3,497 10,585 2,100 22,093 38,275
14,508 69,052 13,303 22,093 118,956
1,948 21,450 11,878 11,101 46,377
16,456 90,502 25,181 33,194 165,333
9,825 47,873 2,692 - 60,390
1,740 2,103 710 108 4,661
11,565 49,976 3,402 108 65,051
1,532 6,280 3,509 2,714 14,035
13,097 56,256 6,911 2,822 79,086
3,359 34,246 18,270 30,372 86,247
2,943 19,076 9,901 21,985 53,905

The Society has lease contract for office space. Lease of office space generally has lease terms of 5 years.
The Society’s obligations under the lease is secured by the lessor’s title to the leased asset. The Society is
restricted from assigning and subleasing the leased asset. The lease contract include extension options which

are further discussed below.

18
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(a) Carrying amounts of right-of-use assets

At 1 April 2024
Depreciation
Addition

At 31 March 2025
Depreciation

At 31 March 2026

(b) Lease liabilities

At 1 April 2024
Addition
Accretion
Payments

At 31 March 2025
Accretion
Payments

At 31 March 2026

Lease liabilities — current
Lease liabilities — non-current

(c) Amount recognised in statement of financial activities

Depreciation of right-of-use assets
Interest expense on lease liabilities

(d) Total cash outflow

The Society had total cash outflows for leases of SGD 6,000 (2025: SGD 6,000).

A reconciliation of liabilities arising from financing activities is as follows:

Office Space
SGD

5,160
(5,160)
26,335

26,335

(5,267)
21,068

Office Space
SGD

5,701
26,335

299

(6,000)

26,335

1,270
(6,000)

21,605

2026 2025
SGD SGD
4,984 4,730
16,621 21,605

21,605 26,335

2026 2025
SGD SGD
5,267 5,160
1,270 299

6,537 5,459
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Lease liabilities
- current
- non-current

Lease liabilities
- current
- non-current

12 Other Receivables

Deposits
Interest receivables
Other receivables

Non-cash changes

13 Cash and Cash Equivalents

Cash and cash balances
Fixed deposits

1 Apr 2025 Cash flows Addition Accretion of Others 31 Mar 2026
other
interests
SGD SGD SGD SGD SGD SGD
4,730 (6,000) - 1,270 4,984 4,984
21,605 - - - (4,984) 16,621
26,335 (6,000) - 1,270 - 21,605
Non-cash changes
1 Apr 2024 Cash flows Addition Accretion of Others 31 Mar 2025
other
interests
SGD SGD SGD SGD SGD SGD
5,701 (6,000) 4,730 299 - 4,730
- - 21,605 - - 21,605
5,701 (6,000) 26,335 299 - 26,335
2026 2025
SGD SGD
5,550 12,225
5,222 4,957
279 -
11,051 17,182
2026 2025
SGD SGD
1,010,689 726,736
205,214 200,000
1,215,903 926,736

Fixed deposits bear effective interest rates of 2.7% (2025: 2.6%) per annum and for a tenure of 12 months

(2025: 12 months).
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14 Services and Programmes Fund

2026 2025
SGD SGD
At beginning of year - 5,300
Fund transfer 3,115 29,006
Surplus (deficit) for year (3,115) (34,306)

At end of year

The services and programmes fund was set up to finance all the direct expenditure of the Society's
Community Connect, Senior Connect and Youth Connect activities.

15 Neighbourhood Assistance Fund

2026 2025
SGD SGD
At beginning of year - -
Fund transfer - 7,357
Surplus (deficit) for year 2,615 (7,357)
At end of year 2,615 -

The neighbourhood assistance fund was set up to provide short term emergency relief for residents and to buy
goodwill gifts for residents who require visitations.

16 Bursary Award Fund

2026 2025
SGD SGD
At beginning of year 5,181 -
Surplus (deficit) for year 7,776 5,181
At end of year 12,957 5,181

The bursary award fund was set up to help students improve academically, encourage their holistic
development and to support students from low-income to lower middle-income families with educational
expenses so as to encourage their hard work and efforts.

17 Safe Sound Sleeping Place Programmes Fund

2026 2025
SGD SGD
At beginning of year 41,200 63,551
Surplus (deficit) for year 75,489 (22,351)
At end of year 116,689 41,200

Safe sound sleeping place programme fund was set up to provide overnight community-based shelters for
those who are not yet ready for a referral to government assistance, social services or shelter option such as
transitional shelters or welfare homes and provide a safe environment within community partners' premises
where rough sleepers can rest during the night.
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18 Other Payables

2026 2025
SGD SGD
Other payables 9,308 32,710
Accruals 15,297 11,716
Provision for unutilised leave 4,663 4,663
29,268 49,089
19 Reserve Policy
2026 2025
SGD SGD
Unrestricted Fund 1,151,135 902,353
Operating Expenditure for the Year 664,615 462,214
Ratio of Reserves to Annual Operating Expenditure 1.73 1.95

"Reserves" refer to that part of the income funds (excluding endowment funds and restricted funds and
designated funds) that is freely available for its operating purposes not subject to commitment. The Society
shall keep a minimum $200,000 or at least 30% of the current year's approved budget, whichever is higher, in
the bank current accounts and/or fixed deposits as reserves for contingency use in the event that donations
are insufficient to meet both the operating expenses and the capital expenditure of the Society. This is to
ensure that the Society has sufficient funds that can be made available for its operating purposes in case of
emergency or temporary budget shortfall, especially during a prolonged severe economic downturn.

20 Financial Risk Management Objectives and Policies

The main risks from the Society's financial instruments are liquidity risk and credit risk. The policies for
managing each of these risks are summarised below.

Liquidity Risk

Liquidity risk is the risk that the Society will not be able to meet its financial obligations as and when they fall
due. The Society's exposure to liquidity risk arises primarily from mismatches of the maturities of financial

assets and liabilities.

The Society reviews its working capital requirements to assess the adequacy of cash and cash equivalents to
finance the operations.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities. The amounts are gross and
undiscounted, and include contractual interest payments and exclude the impact of netting agreements.
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2026
Carrying Contractual 1 year or less 2 to 5 years
amount cash flows
SGD SGD SGD SGD
Financial liabilities
Other payables 29,268 29,268 29,268 -
Lease liabilities 21,605 24,000 6,000 18,000
50,873 53,268 35,268 18,000
2025
Carrying Contractual 1 year or less 2 to 5 years
amount cash flows
SGD SGD SGD SGD
Financial liabilities
Other payables 49,089 49,089 49,089 -
Lease liabilities 26,335 30,000 6,000 24,000
75,424 79,089 55,089 24,000

Credit Risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in a loss to
the Society. The Society has no exposure to credit risk arises primarily from other receivables. For other
financial assets (including cash and cash equivalents), the Society minimises credit risk by dealing exclusively
with high credit rating counterparties.

Exposure to credit risk

The Society has no significant concentration of credit risk.

21 Fair Value of Financial Assets and Financial Liabilities

Assets and liabilities not measured at fair value

Cash and cash equivalents, other receivables and other payables

The carrying amounts of these balances approximate their fair values due to the short-term nature of these
balances.

22 Classification of Financial Assets and Liabilities

The following table summarises the carrying amount of financial assets and liabilities recorded at the the
reporting year.

2026 2025
SGD SGD
Financial liabilities at amortised cost 50,873 75,424
Financial assets at amortised cost 1,226,954 943,918
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23 Standards Issued but Not Yet Effective

A number of new accounting standards and amendments to standards are effective for annual periods
beginning after 1 April 2025 and earlier application is permitted. However, the Society has not early adopted
the new or amended accounting standards in preparing these financial statements.

FRS 118 Presentation and Disclosure in Financial Statements

FRS 118 will replace FRS 1 Presentation of Financial Statements and applies for annual reporting periods
beginning on or after 1 January 2027. The new standard introduces the following key new requirements.

- Entities are required to classify all income and expenses into five categories in the statement of
comprehensive income, namely the operating, investing, financing, discontinued operations and income
tax categories. Entities are also required to present a newly-defined operating profit subtotal. Entities' net
profit will not change.

- Management-defined performance measures (MPMs) are disclosed in a single note in the financial
statements.

- Enhanced guidance is provided on how to group information in the financial statements.

In addition, all entities are required to use the operating profit subtotal as the starting point for the statement of
cash flows when presenting operating cash flows under the indirect method. The Society is still in the process
of assessing the impact of the new standard, particularly with respect to the structure of the Society's
statement of comprehensive income, the statement of cash flows and the additional disclosures required for
MPMs. The Society is also assessing the impact on how information is grouped in the financial statements,
including for items currently labelled as other.

Other accounting standards

The following amendments to SFRSs are not expected to have a significant impact on the Society's financial
statements.

- Amendments to FRS 21: Lack of Exchangeability

- Classification and Measurement of Financial Instruments (Amendments to FRS 109 and FRS 107)
- Annual Improvements to FRSs - Volume 11

- FRS 119: Subsidiaries without Public Accountability: Disclosures
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