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1SCDW 51 F D BSIZ TESHT JT N JITPOBCE BDl FWT JT PCHEDUWFT

& ®DUD VW WH FKDUMPE®! SXBRVHV ) RUH DP SBI YMRQDQG P IWRQ
REMPWHY XVH R UARXUFHYV DRWHWAY DQG \R RQ DQG LGFOIGH WH
REMPWYHY 1Q WH FKDUMAY JRYHIQ) LOMAKP HQV 3XEQK WH \WEAMG

FKDUMPE®I SXBRVH RQ SDARPV )RU HDPSGI &KDUW 3RUEO <tV
ZHEMWM \RFIDOPHAD FKDQHY DQG \R RQ WDWFDQ EH HDV®

DFFHWHG E\ WH SXETF

' HHBS DQG [P SOPHQV VADMIIE SOQ/ VR DFKIHYH WH \WIWG hy

FKDUMBE®! SXIERVHV

+DYH WH %06 WHYHZ WH FKDUMSY VAIDWI LE SOQY UHI XD iR HOUXUA
WOWWH FKDUW IV DFKIEMQ) W FKDUMBE®I SXERHY DQG P RQWU <hHv
HYDGDW DQG WHSRWWKH RXWRP H DQG LP SDRWRI W DRYWAY

' RAXP HQMMH SOQ IRUEX@IQ) WH FDSDFIW DQG FDSDEIOW R \WH
FKDUW DQG HQUXUH WDVINH YRDLEG P RQVRY/WH SURT UAWR WY SOQ

~&DSDFIW™ UHHY \R D FKDUMSY IQUDVAKPMIH DQG  RSHUDWRQDG <tV
UWRXFHV ZKIBI “FDSDEIOV™ BHHY R W H SHWH W@ DG

NRZ BIGIH

1SODIOVE 51 F D BSIZ | BT BOFGEFDUW #PBE BCE . BOBHEN FQU

7KH %RDUE DQG 0 DQDI HP HQADUH FRIPWYHD UVSRQUE®! | RUDFKIHMQ)
WH FKDUMAV FKDUMIE®! SXSBRVAY 7KH URBV DQG UNVSROUELOMV R \WH <HV
%D\ DQG 0 DQDJ HP HQMKRX@ EH FODUDQG GIMFW

7KH YRDUE DQG 0 DQDI HP HQWKRX@ EH LQGXFWMG DQG XQGHJ R WDIQICY
ZKHH GFHWDY  DQG WHUSHURWP DGFH UHMEHZ HG BHI XOWD VR HQXUH <HV

WHUH | HFWHCHW

" RFEXPHOQWH WPV R WKHHWHGFH TRUWH 9%RDG DQG HDFK R W
FRP P MHY 7KH %6:DUG \VKRXG KDYH FRP P MMHY RUGHMI (DWIG YRDUG
PHPEHUV W RYHYHH WH IR®Z1IQ DUHDV  ZKHH WHBNDQMWR \WH
FKDUW/

D $xaw <HV
E ) LQDQFH

2 WHU DUDV LGFOGH 3WRIWPPHY DQG 6HYEHY ) XQG UDMQY
$SSRIQF HQV 1 RP IQDWRQ +XP DQSHVRXUFH DG, Q- HQW
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) RUTUHDVKUHU RUHTXYDBIQASRVMRQ RQD

G $ 9%RD\G P HP EHUKRTIQ) WH 7UDVXUHUSRVMRQ RUHTXYDBIQASRMMRQ@H D ) IDGFH
&RP P WHH & KDILP DQRUNA SHYRQRQWH %D UNSRQUE®! | RURYHYHHQ) WH [ LQDGFHV
R WH FKDUW P XWAXKMS GRZ QI URP \WH 7WDVXUHURUHTXYDBIQASRVWRQ DI WUD P D) P XP
R |RXUFRQHEH \ DY

L 7KH YRDWG P HP EHUP D\ FROAQXH VR VHYH LQ RWHUSRVWRQYRQWH 9RDIE H FHSWIKH
$MWBQATUHDVKUHUSRVMRQ RUHTXYDBIQV CRAEH RQG WH RHDOMP @ VR

FROHPXARYH \ HDWY XQBIMW/WH H \WQURQZ DV GHIEHIDWG DQG DSSURYHG DVWKH J HGHUDO
PHAMY —-BHHHMR  E

1SCDW 51 F D B BDI F-TOPOTICM BB BOE X W JOFHSIY

& RIGXPWDSSURSUDW EDFNJ URXQG FKHFNY RQWH P HP EHYR WH %606 DQG
0 DQDJ HP HQNR HQMXUH WH DUH \XIWAG VR Z RUNDVIH FKDUW/

<HV

<hHVv

" REXP HQAIMH SURFHWHV | RUWH YRDUE DQG 0 DQDJ HP HQWR GHFOUH DRXDCRUSRMQADO
FROTAWR! LQMHVADQG WH P HDWKUAV\R GHDCY W \WHVH FRITPWR! IQMUHAZ KHQWH
DUMH

D $ %DG P HP EHUZ IW D FRQ@VR LOMUMAIQWH P DMAUY GVEXWHG WKRXG UHEXVH
KIP VHD KHYHD IURP WH P HHWQ DG \VKRXG CRAWYRM RUMINH SDWNQWH GHFIMRQ P DNQJ
AU WH P H-WY

<HVv

( QAXUH WDWR %8DUG P HP EHULY IQYRGHG IOVHWY) K1YV KHURZ QUHP XCHIDWRQ GLLHAW® RU
[QAUHAD

<HV

( QUXUH WDWCR W | LV IQYROHG IQVAMG) KLY KHURZ QUHP XGHIWRQ GLHA® RUQALHAD

<Hv

( WREQK D &RGHR & RQIGXPWKDWIH GFW \WH FKDUMAY YDGHY DQG HWILEY DQG HQUXUH WDW,
WH&RGHR & RQGXFWY DSSTHG DSSURSUDMO

<Hv

7DNH 1QR FROUGHIDWRQWH ( 6* | DFVRY Z KHQFRQGXFW WH FKDUMAY DRRWAYV

P SOP HQADQG UHI XOAUD WMHZ NA SRIFIHV DG SURFHGXUHV VR HQUKUH WDVWINMH. FROADXH
VR VKSSRWIH FKDUMAY REMIPWHY

D ( QUXUH WH Y%RDUE DSSURYHV WH DQOXDAEXG HWRUH FKDUMAY SOQVDQG UHI XDAD
UHMHZ VDQG P RQRYIWIGFRP H DQG H SHQEWMUHY ) RUH DP S®! | LQDQFDADWIMBGFH

P DWKLQ) JUDQN GRIDWRQVE\ ERDUG P HP EHW\R WH FKDUW 1XQAQ) Wil | FRUWDQG\R
RQ

<HV

1SCDIW 51 F DI BSIZ JT X FNN BOBHFE BCE QBOT (PSU F WS-

<hHVv

P SOP HQADQG UHI XOAD BMHZ NA SRIFIHV DG SURFHGXUHV VR HQUKUH WDVWINMH. FROADXH
VR VKSSRWH FKDUMAY REMIPWHY

E ,P SGP HQADSSURSUDWM LOMIDAFRQARY VR P DQDI H DQG P RQVRUMH FKDUMBV | XQBV
DQG UVRXUFHY 7KLV IFOGHYNA. SURFHWHV\XFK DV

L 5HYHQXH DQG WFHSWY) SRIFIHV DQG SURFHGXUHV
L 3URFXUHP HQADQG SDh P HQABRTFIHV DQG SURFHGXUHY DQG
L 6\ \iMP | RUWH GHBU DWRQR! DXWRUW DQG @ IWR DSSURYDO

<hHVv

6 HHNWH YRDUBV DSSURYDA RUDQ BDQY GRIDWRQY JUDQN RUIICDQFIDADWIMBGRH
SURMGHG E\ \WWH FKDUW Z KIFK DUH QRASDWAR \WH FRUH FKDUMBE®! SURJ UDP P HV QMG

IQIWSRIR ) RUH DP S®& GDQ/WR HP S& HHY \EMADURHY J UDQNVRUINCDARDO

<HV

IDFW

DWIMEBGEH VR EXMGHW HOMEN

~ OaecEae
5HI XOUD IGHQN\ DG BMEHZ WH NA UMY WDVIKH FKDUW 1V H, SRVHG VR DQG U HUWR .y
WH FKDUMAV SIRFHWHV\R P DQDI H WHVH UMY L

1 UOEa Oaae™
6 HAIQMCDCSRIFIHY | RAWH FKDUW RQWH | RTBZ IQ) DWDVDQG UHI XOWD WHMHZ 1.Aze
WHP A ZeaOUD
D $QNO RH / DXQEHUQ) DQG & RXQMIQ WH) DGFIQ) R THIRWP $0/ &)7
E R0 DWW LHV | XQPURQY DQG UASRQUELONA 13 300" cO
F (P S\ P HQABDRPWEHY ° BAOD
G 9 ROQMHUP DQDU HP HQV
H ) IDEFHV <HV .
| QRPDWRQ7THFKQRRJ\ ,7 LQFOGIQ) GOV SUYDR\ P DQDJI HP HQADQG F\EHU » WURUeeA U
VHEXUW Qa1 204
J  QHWF HUVREWDIQDGYEH | URP TXDOLHG SR HMRDMGYMRWY L WYY GHHP HG
QGHFHWDY B\ WH %D O /B4 x
K 6HYEH RUTYXDOW WBQEDGY DG IR AL
L 2 WHUNH DUDV\KFK DVIXQG UDIMQ) DQG GDVD SIRMPURQ gy

ADOOD
7KH FKDUMAV DXGWFRP P WiH RUHTXYDBIQWKRXG EH FRQ LGHQMNDWINH FKDUMAY .
RSHIMRQDCSRIFIHY DQG SIRFHGXUV LGFOEQ) 7 SURFHWHY DU H THPWYH 1 <hv | Aalda
PDQDILQ) WH N UMV/R WH FKDUW 1 aaaalc
7KH FKDUW \KRX@ DOR P HDVXUH WH [P SDFWR! W DPWAA WMEZ H \MLDOIN jaeqd
| DRVRLY DQG WHUNHIKRRG R REFXUWHQFH DQG UVGRQG VR NH UMY/ | RUWH | gaaagc
XWIICDELOV R WH FKDUW

1 a4420g
" WFEVH RUVKEP IVWWH GHEHWDL GREXP HQV \KFK DV'$ QOXDCEHSRW) ICDGFIDO
BVIMWP HQV * (& DQG\RRQ LQDFFREDGFH Z IW WH BHTXUHP HOVR WH & KDUMA vl Ao Ay
$PWIWSHI XOMRQY DQG RIHUIUDP HZ RUY/ ) RUH[ DP S®! & KDUW 7UDQSDUHER AR
) IDP HZ RINDQG\R RO Aeala aOCe
* HOHD@® YR P HP EHW\KRXG CRABHFHYH UHP XGHIDWRQ | RUWHIUVHYEHV\R WH 1e4x&0EAU ™
YRDIG : KHUH WH FKDUAAJ RYHQIQ) LOWAXP HQAH SUVO SHIP IW P XQHIDWRQRU 1 §{pA x
EHQH IWVR WH YRDUS P HP EHWY/ ROWHUMAYEHY \WWH FKDUMW VKRX@ SURYIGH BDVRQY W | AGERU
| RUDGBZ 1 WP XQHUIDWRQ RUEHCH IW DG GVFEAH LQ W DQQXDCAHSRWNH H DFW
WP XQHIDWRQ DQG EHGH IW BHFHYHG B\ HDFK %6D\G P HP EHU

#-A Ao 3
7KH FKDUW \KRX@ GVFEAVH WH | REBZ 1Q) IQIWDQXDAHSRW VMOEUa
D 1XP EHUR Y60\ P H-WQ) VIQWH\ HDU DQG V| 7KH <HDU
E ( DFK %R0 P HP EHUV DWMQGEDGFH $KHDG )<
7KH FKDUW \KRX@ GVFBVH QW DQRXDAHSRWNKH VRBCDQDOAHP XGHIMRQ ° 2é@8a 04D
LFOGQ) DQ WP XGHIDWRQ UHFHYHG LQWH FKDUMAV\VXEMGIDUHY | RUFDFK R W
WUHH KL KHVASDIG WL Z KR HDFK BHFHYHV P XQHIDWRQH FHHGQ) 1Q o A6 B4 0D
IGFUP HQBCEDQGVR 6KRXGDQ R WH WUHH KL KHWASDIG Wil | VHYH RQ <HV S
WH 960G R \WWH FKDUW WY \KRX@ DOR EH GMFEVHG || GRGHR WM | UHFHYHY , €0 0daa
P RUH WDQ 1Q DQRDAHP XGHIMRQHDFK WH FKDUW \KRXT GIVFEMH WLV 1 UgOnitae
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7KH FKDUMW \KRXG GMVFBH LQ W DQRXDAHSRVINH Q<P EHUR| SDIG Wil | Z KR DUH FEH
PHPEHWR WH IDPLO R WH ( [ HEXWH +HDG RUYRDG P HP EHY DQG Z KRVH

UHP XQHIDWRQH FHHGV GXUQ) WH\ HDU 7KH DQRXDOSHP XGHIDWRQR! VXK Wil |
\KRX@ EH QMG LQIGFUHP HQBCEDQGVR | GRHR WM VD F&VH P HP EHU
R WHIDPI® R WH ( [ HPXWH +HDG RUWRDE P HP EHYDQG WHFHYHVP RUH WDQ

LQ DQRXDAHP XGHIDWRQ WH FKDUW \KRX@ GVFBVH WML | DFW

<Hv

~ OaecEae

P SOP HQAFBDUHSRML) KPR WDVWKH %06 0 DI HP HQAVDQG W | FDQ
DFFHW DQUHBIYDQAKQ RP DWRQ DGYFH DQG UNVRXUFHV VR FREGXFWNHUURB H | HARYHD

D 5HFRG BHBDQAGVFXWIRQY GMWHQMY YIHZ VDQG GHRMRQYIQWH P IQAMVR JHGHIDO
DQG YRDG P HWQIV & WFXOW WH P IQMWVR WHVH P HHWD) VVR WH 9RDUE DVVRRQDV
SUDPWEDE®

<HV

7008 Oaze™
1.A&e
A ZeedUD

% adl; ¢cO
° D4t

P SOP HQAFBDUHSRWY AXPWUHY\R WDVIH %6RDUG 0 DQDJI HP HQVDQG Wil | FDQ
DFFHW DQUHBIYDQAKQ RP DWRQ DGYEH DG UNVRXUFHV VR FREGXPWNHUURB H | HARYHO

D 7KH %D P HHWQI VKRXG KDYH DQDSSURSUDW TXRXP R DMBDWAKDD R WH %RDUG
L DTXRUP LV RANEMG 1QWH FKDUMAY I RYHIQ) IQWAKP HQWV

<HvV

QU1 @0&

,P SOGP HOAD Z KM@ EGZ 1Q) SRTF |RUDQ SHYRQWR UDVH FRGFHWQY DERXWSERWE®I

Z URQ) GRQIVZ MWIQ WH FKDUW DQG HQUXUH VKK FRQFHUDY DUH LQGHSHQGHQW® LOYHWA) DIMG
DQGIRMZ XS DPWRQVINHQ DVDSSURSUDM

" HYHBS DG P SBP HQAADM] LHV| RUHI XDUFRP P XQEDWRQZ W WH FKDUMAY
WENHKRTHY DQG WH SXETF ) RUH DP SGI | RFXVRQWH FKDUMAVEUDQEQ) DG RHIDO

<HV
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<HV
PHWDIH WDIVH DZ DIHHWR W FDXVH VR P DIQAIQ RUICFUHDVH SXEQF IKSSRWAKRZ
DSSUHFIDWRQWR VIXSSRWMY DQGVR RQ
[ MIMQVR WH MIHZ VR WH FKDUMBSY \WEIN-HKRCHY DQG WH SXEQF DQG BHVSRQG <HV
FROMXFWHD
,P SEP HQAD P HAD FRP P XQFDWRQ SRR R KHS WH %6:DUG DQG 0 DRI HP HONEXG <HV
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